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Report of the independendent auditor 

to the sole shareholder of EAG SE 

 
Auditor's statement 

 
We have audited the accompanying financial statements of PORTIVA Automotive Finance s.r.o. (hereinafter 
referred to as "the entity") prepared in accordance with Czech accounting regulations, which comprise the 
balance sheet as at 31 December 2020, the profit and loss statement, the statement of changes in equity and 
the cash flow statement for the year ended 31 December 2020 and the notes to the financial statements, 
which comprise a description of significant accounting policies used and other explanatory information. 

 

In our opinion, the financial statements give a true and fair view of the assets and liabilities of PORTIVA 
Automotive Finance s.r.o. as at 31 December 2020 and of its financial performance for the year ended 31 
December 2020 in accordance with Czech accounting regulations. 

 

Basis for the statement 

 

We conducted our audit in accordance with the Act on Auditors and the standards of the Chamber of Auditors 
of the Czech Republic for auditing, which are the International Standards on Auditing (ISA), supplemented 
and modified by related application clauses, where appropriate. Our responsibilities under these regulations 
are described in more detail in the section Auditor's Responsibilities for the Audit of the Financial Statements. 
In accordance with the Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the 
Czech Republic, we are independent of the entity and have fulfilled our other ethical obligations under these 
regulations. We believe that the evidence we have gathered provides a sufficient and appropriate basis for 
our opinion. 
 

Responsibility of the Board of Directors for the financial statements 

 

The Board of Managing Directors is responsible for the preparation of financial statements that give a true 
and fair view in accordance with Czech accounting regulations and for such internal control as it determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

 

In preparing the financial statements, the Board of Directors is required to assess the entity's going concern 
status and, if applicable, to describe in the notes to the financial statements matters relating to going concern 
and the application of the going concern assumption in preparing the financial statements, except where the 
Board of Directors plans to dissolve the entity or to wind up its operations or has no realistic alternative but to 
do so. 
 

Auditor's responsibility for the audit of the financial statements 

  

Our responsibility is to obtain reasonable assurance about whether the financial statements taken as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high degree of assurance, but it is not a guarantee that an 
audit performed in accordance with the provisions referred to above will, in all cases, detect material 
misstatement, if any, in the financial statements. Misstatements may arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions that users of the financial statements make on the basis of those financial statements. 

 
In conducting an audit in accordance with the above provisions, our responsibility is to exercise professional 

judgment and maintain professional skepticism throughout the audit. Further, our responsibility is to: 

 

● Identifi Identify and evaluate the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures to address those risks, and obtain sufficient 

appropriate audit evidence to provide a basis for our opinion. The risk of not detecting a material 

misstatement due to fraud is greater than the risk of not detecting a material misstatement due to error 

because fraud may involve collusion, falsification, deliberate omissions, misstatements or circumvention of 

internal controls by accounting unit. 

● To obtain an understanding of the entity's internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the entity's internal control system. 



 

 

● To assess the appropriateness of the accounting policies used, the reasonableness of accounting estimates 

made and the disclosures made by management in the notes to the financial statements.. 

● Assess the appropriateness of the going concern basis of accounting used by management in the 

preparation of the financial statements and whether, in the light of the evidence gathered, there is any 

material uncertainty about events or conditions that may cast significant doubt about the entity's ability to 

continue as a going concern. If we conclude that such a material uncertainty exists, it is our responsibility 

to draw attention in our report to the information presented in the notes to the financial statements in this 

regard and, if that information is not sufficient, to express a modified opinion. Our conclusions regarding 

the entity's ability to continue as a going concern are based on the evidential information we have obtained 

up to the date of our report. However, future events or conditions may cause the Entity to lose its ability 

to continue as a going concern. 

● Evaluate the overall presentation, disaggregation, and content of the financial statements, including the 

notes, and whether the financial statements present the underlying transactions and events in a manner 

that results in a fair presentation. 

 
Our responsibility is to report to the Board of Directors on, among other things, the planned scope and 

timing of the audit and the significant findings we have made during the audit, including any identified 

material weaknesses in internal control. 

 
Prague, 12 April 2021 

 

  

 
 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 



 

 

 

  Balance sheet   
Name and legal form of the accounting 
entity: 

 PORTIVA Automotive Finance s.r.o. 

 Period 29.1. - 31.12.2020 Residence of the accounting entity: 

(in ths. CZK) Platnéřská 88/9 

Prague 1 
 ID  110 00 

08901155 Subject of business /activities of the 
accounting entinty: 

 Providing services 

 

 

 
A S S E T S 

 
 

Current accounting period 

At the date 
of starting 
activities 
(opening 
balance 
sheet) 

  

Brutto 
Correction 

 

Netto 
 

Netto 

 1 2 3 4 

 TOTAL ASSETS 1 91 953 0 91 953 1 000 

A. Receivables for subscribed share capital 2 0 0 0 0 

B. Fixed assets 3 83 277 0 83 277 0 

B. I. Intangible fixed assets 4 0 0 0 0 

B. I. 1 Intangible results of development 5 0 0 0 0 

2 Appreciable rights 6 0 0 0 0 

2.1 Software 7 0 0 0 0 

2.2 Other valuable rights 8 0 0 0 0 

3 Goodwill 9 0 0 0 0 

4 Other intangible fixed assets 10 0 0 0 0 

5 
Advances made for intangible fixed assets and 

intangible fixed assets in progress 11 0 0 0 0 

5.1 Advances made for intangible fixed assets 12 0 0 0 0 

5.2 Intangible fixed assets in progress 13 0 0 0 0 

B. II. Tangible fixed assets 14 0 0 0 0 

B. II. 1 Land and buildings 15 0 0 0 0 

1.1 Land 16 0 0 0 0 

1.2 Buildings 17 0 0 0 0 

2 Tangible movable assets and groups thereof 18 0 0 0 0 

3 Valuation difference on acquired assets 19 0 0 0 0 

4 Other tangible fixed assets 20 0 0 0 0 

4.1 Growing units of permanent crops 21 0 0 0 0 

4.2 Adult animals and groups thereof 22 0 0 0 0 

4.3 Other tangible fixed assets 23 0 0 0 0 

5 
Advances made for tangible fixed assets and 

tangible fixed assets in progress 
24 0 0 0 0 

5.1 Advances granted for tangible fixed assets 25 0 0 0 0 

5.2 Tangible fixed assets in progress 26 0 0 0 0 

B. III. Non-current financial assets 27 83 277 0 83 277 0 

B. III. 1 Shares - controlled or controlling person 28 0 0 0 0 

2 Borrowings and loans - controlled or controlling person 29 82 307 0 82 307 0 

3 Shares . significant influence 30 0 0 0 0 

4 Borrowings and loans - significant influence 31 0 0 0 0 

5 Other non-current securities and shares 32 0 0 0 0 

6 Borrowings and loans - other 33 970 0 970 0 

7 Other non-current financial assets 34 0 0 0 0 

7.1 Other non-current financial assets 35 0 0 0 0 

7.2 Advances made against non-current financial assets 36 0 0 0 0 

C. Current assets 37 3 329 0 3 329 1 000 

C. I. Inventories 38 0 0 0 0 

C. I. 1 Material 39 0 0 0 0 

2 Work in progress and semi-finished goods 40 0 0 0 0 



 

 

 

3 Products and goods 41 0 0 0 0 

3.1 Products 42 0 0 0 0 

3.2 Goods 43 0 0 0 0 

4 Young and other animals and groups thereof 44 0 0 0 0 

5 Advances made on stocks 45 0 0 0 0 

C. II. Receivables 46 0 0 0 0 

C. II. 1 Long-term receivables 47 0 0 0 0 

1.1 Trade receivables 48 0 0 0 0 

1.2 Receivables - controlled or controlling person 49 0 0 0 0 

1.3 Receivables - significant influence 50 0 0 0 0 

1.4 Deferred tax assets 51 0 0 0 0 

1.5 Receivables - other 52 0 0 0 0 

1.5.1 Receivables from shareholders 53 0 0 0 0 

1.5.2 Long-term advances granted 54 0 0 0 0 

1.5.3 Accounts receivable active 55 0 0 0 0 

1.5.4 Other receivables 56 0 0 0 0 

C. II. 2 Short-term receivables 57 0 0 0 0 

2.1 Trade receivables 58 0 0 0 0 

2.2 Receivables - controlled or controlling person 59 0 0 0 0 

2.3 Receivables - significant influence 60 0 0 0 0 

2.4 Receivables - other 61 0 0 0 0 

2.4.1 Receivables from shareholders 62 0 0 0 0 

2.4.2 Social security and health insurance 63 0 0 0 0 

2.4.3 State - tax receivables 64 0 0 0 0 

2.4.4 Short-term advances granted 65 0 0 0 0 

2.4.5 Accounts receivable active 66 0 0 0 0 

2.4.6 Other receivables 67 0 0 0 0 

C. II. 3 Asset accruals 68 0 0 0 0 

3.1 Accrued expenses 69 0 0 0 0 

3.2 Comprehensive accrued expenses 70 0 0 0 0 

3.3 Deferred income 71 0 0 0 0 

C. III. 

C. III. 1 

2 

Short-term financial assets 72 0 0 0 0 

Interests - controlled or controlling person 73 0 0 0 0 

Other current financial assets 74 0 0 0 0 

C. IV. Cash 75 3 329 0 3 329 1 000 

C. IV. 1 Cash in hand 76 0 0 0 0 

2 Cash in accounts 77 3 329 0 3 329 1 000 

D. Accrual of assets 78 5 347 0 5 347 0 

D. 1 Accrued expenses 79 5 347 0 5 347 0 

2 Comprehensive accrued expenses 80 0 0 0 0 

3 Deferred income 81 0 0 0 0 

 

 
 

L I A B I L I T I E S 

Current 
accounting 

period 

At the date 

of starting 

activities 

(opening 

balance 

sheet 

 5 6 
 TOTAL LIABILITIES 82 91 953 1 000 

A. Equity 83 1 042 1 000 

A. I.  Share capital 84 1 000 1 000 

 1 Share capital 85 1 000 1 000 

 2 Own shares (-) 86 0 0 
 3 Changes in share capital 87 0 0 

A. II. Share premium and Capital funds 88 0 0 

A. II. 1 Share premium 89 0 0 

2 Capital funds 90 0 0 

2.1 Other capital funds 91 0 0 

2.2 Valuation diff. on revaluation of assets and liabilities (+/-) 92 0 0 

2.3 Valuation diff. on revaluation on conversions of business corp. 
(+/-) 

93 0 0 

2.4 Differences on conversions of business corporations (+/-) 94 0 0 



 

 

 

2.5 Valuation diff. on business corporation conversions (+/-) 95 0 0 

A. III. 

A. III. 1 

2 

Funds from profits 96 0 0 

Other reserve funds 97 0 0 

Statutory and other funds 98 0 0 

A. IV. 

A. IV. 1 

2 

Profit/loss of previous years (+/-) 99 0 0 

Undistributed profit of min years or unreimbursed loss of min 
years (+/-) 

100 0 0 

Other result of previous years (+/-) 101 0 0 

A. V. Profit or loss for the current financial year (+/-) 102 42 0 

A. VI. Decision on advance payment of profit share (-) 104 0 0 

B. + C. Foreign resources 105 90 758 0 

B. 

B. 1 

2 

3 
4 

Reserves 106 0 0 

Provision for pensions and similar liabilities 107 0 0 

Provision for income tax 108 0 0 

Provisions under special legislation 109 0 0 

Other reserves 110 0 0 

C. Liabilities 111 90 758 0 

C. I. 
C. I. 1 1.1 

1.2 
2 3 
4 5 
6 7 
8 9 
9.1 
9.2 
9.3 

Long-term liabilities 112 87 450 0 

Bonds issued 113 87 450 0 

Exchangeable bonds 114 87 450 0 

Other bonds 115 0 0 

Liabilities to credit institutions 116 0 0 

Long-term advances received 117 0 0 

Trade payables 118 0 0 

Long-term notes payable 119 0 0 

Liabilities - controlled or controlling person 120 0 0 

Liabilities - significant influence 121 0 0 

Deferred tax liability 122 0 0 

Liabilities - other 123 0 0 

Liabilities to shareholders 124 0 0 

Accounts receivable passive 125 0 0 

Other liabilities 126 0 0 

C. II. 
C. II. 1 

1.1 
1.2 
2 3 
4 5 
6 7 
8 
8.1 
8.2 
8.3 
8.4 
8.5 
8.6 
8.7 

Current liabilities 127 3 308 0 

Bonds issued 128 0 0 

Exchangeable bonds 129 0 0 

Other bonds 130 0 0 

Liabilities to credit institutions 131 0 0 

Short-term advances received 132 0 0 

Trade payables 133 0 0 

Short-term notes payable 134 0 0 

Liabilities - controlled or controlling person 135 0 0 

Liabilities - significant influence 136 0 0 

Liabilities - other 137 3 308 0 

Liabilities to shareholders 138 0 0 

Short-term financial assistance 139 0 0 

Liabilities to employees 140 0 0 

Social security and health insurance liabilities 141 0 0 

State - tax liabilities and subsidies 142 184 0 

Passive accounts 143 0 0 

Other liabilities 144 3 124 0 

C. III. 

C. III. 1 
2 

Accrued liabilities 145 0 0 

Accrued expenses 146 0 0 

Deferred income 147 0 0 

D. Accrued liabilities 148 153 0 

D. 1 

2 

Accrued expenses 149 153 0 

Accrued income 150 0 0 

 

Compiled on: 

 

09.04.2021 

Signature of the responsible person (statutory authority): Signature of the person responsible for compilation (compiler): 



 

 

PROFIT & LOSS 
STATEMENT 

31.12.2020 
(in thousand CZK) 

Business name or other name 

of the entity: 

PORTIVA Automotive Finance 

s.r.o. 

 
Registered office of the 

entity: 

Platnéřská 88/9 

Prague 110 00

 

 
Mark 

 
Title 

 
Row 

number 

Current 

accounting 

period 

Previous 

accounting 

period 

A. Production consumption 3 117 0 

A.2. Material and energy consumption 5 2 0 

A.3. Services 6 115 0 

F. Other operating costs 24 4 0 

F.3. Taxes and fees 27 4 0 

* Operating result (+/-) 30 -121 0 

VI. Interest income and similar income 39 1 709 0 

VI.1. Interest income and similar income – controlled or controlling 
entity 

40 1 614 0 

VI.2. Other interest income and similar income 41 95 0 

J. Interest expense and similar charges 43 1 662 0 

J.2. Other interest expense and similar charges 45 1 662 0 

VII. Other financial income 46 589 0 

K. Other financial expenses 47 463 0 

* Financial result (+/-) 48 173 0 

** Profit or loss before tax (+/-) 49 52 0 

L. Income tax 50 10 0 

L.1. Income tax payable 51 10 0 

** Profit or loss after tax (+/-) 53 42 0 

*** Economic result for the financial year (+/-) 55 42 0 

* Net turnover for the accounting period 56 2 298 0 

 

Legal form of the entity Společnost s ručením 
omezeným 

Subject of business Providing services 

 

Compiled

on: 

09.04.21 

 

Signature of the person responsible for the 
compilation of the accounting statements 

Signature of the statutory authority or natural person, 
who is an accounting entity 

 
 
 



 

 

 

 
OVERVIEW OF CHANGES OF EQUITY 

 

   31 December 2020  

(in thousand CZK)  
 

 ID   

08901155 
 

  

 

 Starting 
balance Increase Reduce 

Closing 
balance 

A. Share capital registered in the Commercial Register 1 000 0 0 1 000 

B. Share capital not registered in the Commercial Register 0 0 0 0 

C. Sum of A +/- B 1 000 XX XX XX 

D. Treasury shares and own shares 0 0 0 0 

* Sum of A +/- B +/- D XX XX XX 1 000 

E. Agio 0 0 0 0 

F. Reserve fund 0 0 0 0 

G. Other funds from profit 0 0 0 0 

H. Capital funds 0 0 0 0 

I. Revaluation differences not included in profit or loss 0 0 0 0 

J. Profit/loss of previous accounting periods 0 0 0 0 

K. Profit/loss for the accounting period after tax XX 0 XX 42 

* Total 1 000 0 0 1 042 

 

Compiled on: 

 

Signature of the responsible 
person (statutory authority): 

Signature of the person 
responsible for compiling 
(compiled by): 

   



 

 

 

   
CASH FLOW STATEMENT 

 Name and legal 
form of the 
accounting 
entity 

 

 PORTIVA Automotive Finance 

 
    31 December 2020 Residence of the accounting 

entity: 
(in thousand CZK) Platnéřská 88/9 

Praha 1 
 

 ID  110 00 

08901155 
Subject of business/activities 
of the accounting unit: 

 Providing services 
 

 Actual in the accounting 
period 

Current Previous 

PS. Cash and cash equivalents at the beginning of the financial year 1 000  

 Cash flows from operating activities (operating activities) 
Z. Accounting profit or loss before tax 52 0 

A. 1  Adjustments for non-cash transactions 0 0 

A. 1 1 Depreciation of fixed assets and amortisation of the valuation allowance on acquired assets 0 0 

A. 1 2 Change in provisions, provisions 0 0 

A. 1 3 Revenue on sale of fixed assets 0 0 

A. 1 4 Revenue from profit-sharing 0 0 

A. 1 5 
Accrued interest expense, excluding interest included in the valuation of non-current assets 
assets and accrued interest income 0 0 

A. 1 6 Adjustments, if any, for other non-monetary transactions 0 0 

A. *  Net cash flow from operating activities before taxes and changes in working capital 52 0 

A. 2  Changes in the non-monetary components of working capital -1 896 0 

A. 2 1 Change in receivables from operating activities, temporary asset accounts -5 347 0 

A. 2 2 Change in current liabilities arising from operating activities, transitional liability accounts 3 451 0 

A. 2 3 Change in inventories 0 0 

A. 2 4 
Change in non-cash current financial assets a equivalents 

0 0 

A. **  Net cash flow from operating activities before tax -1 844 0 

A. 3  Interest paid, excluding interest included in the valuation of fixed assets 0 0 

A. 4  Interest received 0 0 

A. 5  Income tax paid and accrued tax for prior periods 0 0 

A. 6  Profit sharing received 0 0 

A. ***  Net cash flow from operating activities -1 844 0 

 Cash flows from investing activities 

B. 1 Expenses related to the acquisition of fixed assets -83 277 0 

B. 2 Revenue from the sale of fixed assets 0 0 

B. 3 Borrowings and loans to related parties 0 0 

B. *** Net cash flow related to investing activities -83 277 0 

  Cash flows from financing activities 

C. 1  Effects of changes in non-current and current liabilities 87 450  

C. 2  Effects of changes in equity on cash and cash equivalents 0 1 000 

C. 2 1 Increase in cash due to increase in share capital, share premium and funds from profit. 0 1 000 

C. 2 2 Payment of equity shares to shareholders 0 0 

C. 2 3 Other contributions of cash by partners and shareholders 0 0 

C. 2 4 Reimbursement of losses by shareholders 0 0 

C. 2 5 Direct debits to funds 0 0 

C. 2 6 Profit shares paid out, including tax paid 0 0 

C. ***  Net cash flow related to financing activities 87 450 1 000 

U. Net increase/decrease in cash 2 329 1 000 

KS. Cash and cash equivalents at the end of the financial year 3 329 1 000 

 

Compiled 
on: 

Signature of the responsible person (statutory authority): Signature of the person responsible for compilation 
(compiler): 

   



Period from 29.1.2020 to 31.12.2020 
(in thousand CZK) 

PORTIVA Automotive Finance s.r.o. 
annex to the financial statements 

 

 

 
 

 

1. Characteristics and main activities 
 

Establishment and characteristics of the company: 

PORTIVA Automotive Finance s.r.o. was established on 29 January 2020 and is registered in the 

Commercial Register under file number C 327266 with the Municipal Court in Prague. 

The financial statements were produced on 9 April 2021. 

The main activity of the company is the issuance of bonds. The funds raised are subsequently used 

to finance other companies in the group. 

 

Residence of the company: 

 

Platnéřská 88/9, 110 00 Prague 1 

 

ID number: 

089 01 155 

Statuthory authority: 

The statutory authority of the company is the board of directors consisting of the following 

members: 

 

- Chairman of the Board of Directors: Jakub Šulta, U Blaženky 2257/17, 150 00 Prague 5, 

born on 3. 5. 1988 

- Member of the Board of Directors: Ing. Jan Kranát, Korunní 1300/65, 120 00 Prague 2, 

born 14. 5. 1972 

- Member of the Board of Directors: Mgr. Petr Kratochvíl, Jílovská 1157/55, 142 00 Prague 4, 

born 12. 8. 1985 

 

Changes in the Commercial Register: 

The entity was established in the accounting period. There were no significant changes in the 

commercial register during the financial year. 
 

2. Significant accounting policies used by the entity 

The financial statements have been prepared on the basis of accounting records maintained in 

accordance with the Accounting Act and the relevant regulations and decrees applicable in the 

Czech Republic. 

These financial statements have been prepared in accordance with the Decree of the Ministry of 

Finance of the Czech Republic No. 500/2002 Coll., implementing certain provisions of Act No. 

563/1991 Coll., on Accounting, as amended, for accounting units that are entrepreneurs accounting 

in the double-entry bookkeeping system. 

The financial statements have also been prepared in accordance with the Commission Delegated 

Regulation (EU) 2019/980, which stipulates that these financial statements must be audited by an 

auditor. 

The entity issued only bonds that are not traded on a regulated market. Therefore, these financial 

statements have not been prepared in accordance with International Financial Reporting Standards 

(IFRS). 



Period from 29.1.2020 to 31.12.2020 
(in thousand CZK) 

PORTIVA Automotive Finance s.r.o. 
annex to the financial statements 

 

 

 
 

(a) Tangible and intangible fixed assets 

Tangible and intangible fixed assets are recorded at cost.



Period from 29.1.2020 to 31.12.2020 
(in thousand CZK) 

PORTIVA Automotive Finance s.r.o. 
annex to the financial statements 

 

 

 
 

Tangible and intangible fixed assets with a purchase price of up to 40 thousand CZK and non-current 

intangible assets with a purchase price of up to 60 thousand CZK. The intangible assets over 60 thousand 

CZK are not recognised in the balance sheet and are charged to expenses in the year of purchase. 

 

The following table shows the depreciation methods and periods by asset group: 

  
 

Property Method Depreciation period 

Machines and devices 
Linear 3 and 5 years 

Automobiles Linear 4 years 

Office equipment Linear 4 years 

Software Linear 3 years 

 

(a) Non-current financial assets 

Non-current financial assets are valued at cost. Non-current financial assets consist mainly of loans 

and borrowings with a maturity of more than one year, participating interests, available-for-

sale securities and shares and held-to-maturity debt securities. 

 

(b) Stocks 

Materials and goods are valued at cost. Cost includes the purchase price and incidental acquisition 

costs such as customs duties, freight. insurance, etc. Outflows of materials and goods are valued 

using the weighted arithmetic average method. 

 

(c) Determination of provisions and reserves and estimates 

Claims 

The Company establishes allowances for doubtful accounts based on its own analysis of the 

solvency of its customers. 

Inventories 

An allowance is established when the valuation used in the accounting records is temporarily 

higher than the selling price of inventories less costs of sale. 

Provisions and estimates 

The Company has not made any provisions or provisions in the financial year. 

 

(d) Foreign currency conversions 

The Company uses a fixed exchange rate for the conversion of foreign currency transactions, 

which is determined based on the exchange rate announced by the Czech National Bank on the 

first business day of the month. 

Receivables, payables and funds denominated in foreign currencies are translated at the balance 

sheet date at the foreign exchange market rate announced by the Czech Nation Bank. Unrealised 

foreign exchange gains and losses are recognised in profit or loss. 

(e) Derivates 

The company did not use derivares during the period.



Period from 29.1.2020 to 31.12.2020 
(in thousand CZK) 

PORTIVA Automotive Finance s.r.o. 
annex to the financial statements 

 

 

 
 

(f) Leased assets 

The Company accounts for any leased assets by expensing the lease payments on a straight-line 

basis over the term of the lease. Upon termination of the lease and exercise of the option to 

purchase, the leased asset is included in the Company's assets at the purchase price. 

(g) Income tax 

Income tax for a period consists of tax payable and deferred tax. 

A deferred tax asset is accounted for only when it is probable that it will be utilised in subsequent 

accounting periods 

(h) Equity 

The company's equity consists of the share capital and the current period's profit or loss. 

(i) Revenues and expenses booking 

Revenues and expenses are accrued, that is, to the period to which they relate both materially and 

temporally 

(j) Using of accured items 

In preparing the financial statements, management makes estimates and assumptions that affect 

the application of accounting policies and the reported amounts of assets, liabilities, income and 

expenses. These estimates and assumptions are based on historical experience and various other 

factors believed to be reasonable at the date of the financial statements and are used when the 

carrying amounts of assets and liabilities are not readily apparent from other sources or when 

there is uncertainty in the application of particular accounting policies. Actual results may differ 

from estimates. 

Estimates and assumptions are revised on an ongoing basis. Adjustments to accounting estimates 

are reflected in the period in which the estimates are revised if the revision affects only the current 

period or in the period of revision and future periods if the revision affects both current and future 

periods. 

 

 
3. Data comparability 

These financial statements cover the period from 29 January 2020 to 31 December 2020. 

The date of these financial statements represents the end of the ordinary accounting period at 31 

December 2020. The comparative period has been presented with information from the opening 

balance sheet. 

All figures in these financial statements are in units of thousands of CZK. 

 
4. Fixed assets 

(a) Intangible fixed assets 

The Company has no intangible fixed assets at the balance sheet date. 
 

(b) Tangible fixed assets 

The Company has no tangible fixed assets at the balance sheet date.



Period from 29.1.2020 to 31.12.2020 
(in thousand CZK) 

PORTIVA Automotive Finance s.r.o. 
annex to the financial statements 

 

 

 

 

 

 

5. Leased assets 

(a) Financial leasing 

The Company did not have any assets acquired under finance leases during the financial year. 

 
 

(b) Operative leasing 

The Company did not have any assets leased under operating leases during the financial year. 
 

6. Financial assets 

 
Fixed financial assets consist of long-term loans. These are loans to the EAG Group and bear 

interest at normal market conditions reflecting the cost of the Company's resources. 
 

7. Inventories 
The Company had no inventories in the last financial year. 

 
8. Receivable and payable 

a. Total receivables is in the amount of 0 thousands CZK. 

b. Total liabilities are in the amount of 90.758 thousand CZK, of which 3.308 thousand 

CZK are current liabilities and 87.450 thousand CZK are non-current liabilities. All non-

curent liabilities are made up of issued subscribed bonds. 

c. The balance sheet line "P.C.II.8.7 Other liabilities" shows liabilities to investors for 

interest on subscribed bonds in the amount of 1.104 thousand CZK. and liabilities to the 

bond broker in the amount of 2.020 thousand CZK. 

d. The accounting entity has no receivables or payables that are covered by guarantees in 

property. 

e. The accounting entity does not have any receivables or payables with a maturity of more 
than 5 years at the balance sheet date. 

f. All receivables and payables are recorded on the balance sheet, except for unsubscribed 
bonds issued, which are accounted for in off-balance sheet accounts. 
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The Company issued the following bonds in the financial year: 

 

Title Unit price 

(in ths. CZK) 

Number of 

units 

Total emission 

(in ths. CZK) 

To 31.12.2020 

subscribed  

(in ths. CZK) 

PORTIVA AF I 5/23 

CZ0003526428 

50 2.000 100.000 42.250 

PORTIVA AF II 6/25 

CZ0003526436 

50 2.000 100.000 20.400 

PORTIVA AF III 7/27 

CZ0003526451 

50 2.000 100.000 24.800 

Total - 6.000 300.000 87.450 

 

The above bonds are not traded on a European regulated market. 

 
9. Provisional accounts and timing differences 

The Company did not make any accured items during the period. 

Accrued expenses of 153 thousand CZK relates to financial costs associated with the issued 

bonds, which are materially and temporally related to the accounting period, however, they will be 

invoiced by the bond broker only in the following period. 

Accrued expenses in the amount of 5.347 thousand CZK were charged to the consolidated 

financial statements. The accrued expenses of 5.575 thousand CZK consist of financial costs 

related to the bond issue, which are materially and temporally allocated to the Company's 

expenses. 

 
10. Provisions 
The Company did not make any provisions in the financial year. 

 
11. Equity 
The Company generated a profit of 42 thousand CZK for the period from 29 January 2020 to 31 

December 2020. 

In addition to the above mentioned profit for the current period, equity was also made up of share 

capital in the amount of 1.000 thousand CZK. 

 
12. Reserves 
The Company did not make any reserves in the financial year. 

 
13. Informations about revenues 
The Company did not realise any revenue in the financial year.
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14. Other operating revenues and expenses 
The Company does not recognise any operating revenues and expenses in the period. 

 
15. Other financial income and expenses 
In the period, the entity generated financial income in the total amount of 2.298 thousand CZK, of 

which 1.709 thousand CZK was interest income and 589 thousand CZK were other financial 

income. 

 

Financial expenses in the amount of 2.125 thousand CZK were made of interest expenses in the 

amount of 1.662 thousand CZK and other financial expenses related to the bond emission in the 

amount of 463 thousand CZK. 

 
16. Employees 
The Company did not have any employees during the period. 

 
17. Income tax 

(a) Income tax payable 

The income tax payable for the period ending 31 December 2020 is 10 thousand CZK. 

(b) Deffered income tax 

No deferred income tax has been accounted for in the period. 

 
18. Significant subsequent events 

 
In 2021, a new prospectus will be drawn up for the bond offering, which will include an update on 

the Group's business as well as information on the development of the automotive market. 


